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MORTGAGE OF REAL ESTATE
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- To All Whom These Presents May Concern:

i
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_Ernmest C. Clark, Jr. and Patricia 0. Clark .

)

(hereinafter referred to as Mortgazor) {SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND L_O.\X ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgazee) in the full ard just sum of Fifty-five Thousand
Nine Hundred Fifty and No/100- -

Dollars. as evidenced by Mortgagor's promissony pote of even date herewith whivh note does not contain = ... . £
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzage provides for an escalation of interest rate under certain
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conditions ), s2id rote to be repaid with irterest as the 1ate or rates thercin specified in installmernts of __Four Hundred Thirty oot

l and 23!1 TTTTTTTTTTTTTT TTTTTTTTTTTT YT $ 430.23 ) Doltars each on the first day of each
month bereafter, in advance, until the prircipal sum with interest has Leen paid in fell, such payments to be applied first to the payment
of interest. computed monthly on unpaid prisipal halances, and then to the payment of prizcipal with the hist payment. if rot sooner

paid, to be due and payable . 3o vears after date; and

WHEREAS. said note further provides that if at any time any porticn of the principal or interest due thereunder shall be past
due and urpasd for 2 pericd of thirty davs, or if there shall be any falire to compr_::ith ard abide by any By-Laws o the Charter
of the Mortzazee, or any stipulations set out in this mortzage, the wheole ancunt due thereumler shall at the option of the holder thereof,

become immediately due and payvable. and said hokler shall have the right to institute 2ny proceedings upon said cote and any collat-
erals given to sevure samme, for the purpose of collecting said principal due. arad interest, with costs ard expenses for proceedings;

Wi

WHEREAS. the Mortzazor may hereafter lecome irdebted to the Mortgazee for such further sums as may be advanced to the
Maxtgagors account for the payment of tawes insurince premizms, repairs, of for any other purpose;

NOW. KNOW ALL MEN. That the Martzacor, in corsideration of szid Jdeld and to secure the pavment thereof and any further
sems which nuy be alvarced by the Motzicee to the Martgizor's acennt, arnd ko in (onsideration of the sum of Three Dollars
(5300} to the Mostzazer in bhand acll and truby paid by the Morteicee 2t and before the sealitz of these presents, the reveipt whereof

is hereby ackrowkdred, has granted harziined, sold arad released, ard 1y these presents decs grant. bargaing sell and release unto the
Mortzazee. its sucessors and assisns, the follom ing describad real estate:

AH that certain picce, parcel, of bot of Lizd. with all improvements thereen. or hereafter to Le constructed thereon, situate, hying

and beirz in the State of South Carshina, Coutty of Greenville, lying and being on the southeasterly

side of Silver Pine Court, near the City of Greenville, S. C., being known and designated : TR
as Lot 310 on plat entitled '"Map No. 1, Section One, Sugar Creek' as recorded in the RMC _—

Office for Greenville County, S. C., in Plat Book 5D, page 18 and having according , 3
to said plat the following metes and bounds, to-wit:
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BEGINNING at an iron pin on the southeasterly side of Silver Pine Court, said pin being
y the joint front corner of Lots 310 and 311, and running thence with the common line of
said Lots S 52-15-37 E 163.08 feet to an iron pin, the joint rear corner of lLots 310 and
311; thence S 40-45-00 E 125 feet to an iron pin, the joint rear corner of Lots 209 and
] 310; thence with the common line of said lots N 52-15-37 E 156.51 feet to an iromn pin,
) on the southeasterly side of Silver Pine Court; thence with the southeasterly side of
? said Court N 37-44-23 E 125 feet to an iron pin, the point of beginning. :

This is the identical property conveyed to the mortgagors herein by deed of Thomas J.
Adams, Jr. and Gail J. Adams, dated (/5

» 1977, and recorded oni\,_i\,\,-\-_k_ . . H
; 1977, in the RMC Office for Greenville County, S. C., in Deed Book \G5T) , page A ge DI ’.
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